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ABSTRAK 

RATI RUKMANA, 2024, berjudul penelitian “Pengaruh ROA, ROE dan EPS 
terhadap Harga Saham Pada Masa Pandemi serta Epidemi Covid-19 (Studi Perusahaan 
LQ-45 Yang Terdaftar di Bursa Efek Indonesia Tahun 2020, 2021, serta 2022)”. Skripsi 
program studi Akuntansi Keuangan Manajemen Fakultas Ekonomi serta Bisnis 
Universitas Muhammadiyah Parepare (UMPAR).  

Tujuan dari dilaksanakannya penelitian ini ialah dalam mengamati fenomena ketika 
terjadinya pandemi COVID-19, di mana terjadi penurunan drastis dalam harga saham 
pada tahun 2020. Indeks Harga Saham Gabungan BEI menjangkau titik terendah, turun 
dari 6.300 menjadi 3.900, dengan volume transaksi menjangkau 27.495.947.445. 
Penurunan ini disebabkan oleh kecenderungan investor dalam mengamankan 
investasinya terhadap aset yang lebih stabil, di antaranya emas, menyebabkan tekanan 
pada IHSG. tetapi, pada tahun berikutnya, harga saham mulai mengalami peningkatan. 
Di samping itu, tujuan dari penelitian ini ialah dalam mempertimbangkan apakah Return 
on Assets (ROA), Return on Equity (ROE), serta Earnings per Share (EPS) 
mempengaruhi harga saham/tidak. Metode pengumpulan data melibatkan browsing 
internet serta dokumentasi. Sampel penelitian terdiri atas 25 organisasi, sementara 
populasi yang diobservasi mencakup enam puluh perusahaan yang berbeda. 
Pendekatan sampling proporsional dipakai. Analisis regresi linier berganda serta analisis 
deskriptif menjadi 2  metode utama dalam strategi analisis data proyek penelitian ini. 
Pengujian data melibatkan uji asumsi tradisional, di antaranya uji normalitas, uji 
multikolinearitas, serta uji heteroskedastisitas, yang semuanya dilaksanakan dengan 
dengan bantuan SPSS 25. Hasil penelitian mengindikasikan  bahwa ROA serta EPS 
mempengaruhi tertentu terhadap harga saham, sementara ROE tidak mempengaruhi 
signifikan. Secara bersamaan, EPS, ROA, serta ROE mempengaruhi harga saham, 
dengan ROA memberi kontribusi pengaruh tertinggi sekitar 44%.  

Kata kunci : ROA; ROE; EPS; Harga Saham  
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ABSTRACT 

RATI RUKMANA, 2024, with the research title “The Influence of ROA, ROE, and 
EPS on Stock Price During Pandemics and Epidemic Covid-19 (Study of LQ-45 
Companies listed on the Indonesia Stock Exchange in 2020, 2021 and 2022)”. Thesis of 
Management Financial Accounting study program, faculty of Ekonomic and Business, 
University Muhammadiyah Parepare (UMPAR). 

This research was conducted by looking at the phenomenon that existed during the 
Covid-19 pandemic, the decline in stock prices dropped in 2020, namely the IDX 
Composite Stock Price Index touched the lowest point, namely from 6,300 to 3,900 with a 
transaction volume of 27,495,947,445, this was due to the investors prefer to secure their 
money in more stable investments such as assets, gold and others so that the JCI is 
under pressure, but for the following year the share price begins to increase. In addition 
to that, the findings of this research are intended to determine whether or not ROA, ROE, 
and EPS have an impact on the pricing of stocks. For the purpose of this investigation, 
the methods of data collecting that were utilized were internet browsing and 
documentation. The research sample consisted of 25 organizations, while the population 
examined in this study consisted of sixty different businesses. The proportional sampling 
approach was used. Multiple linear regression analysis and descriptive analysis are the 
two methods that are utilized in this research project's data analysis strategy. The data 
test that was utilized was the traditional assumption test, which included a test for 
normality, a test for multicollinearity, and a test for heteroscedasticity. All of these tests 
were performed with SPSS 25. The findings of this research indicate that ROA and EPS 
have a certain degree of influence on share prices, however ROE has no influence 
whatsoever on share prices. EPS, ROA, and ROE all have an impact on share prices at 
the same time, with ROA having the highest effect level at 44%. 

 

Keywords: ROA, ROE, EPS, Stock Price. 
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