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ABSTRAK 
 

Sukmayanti, 2024, dengan judul “Pengaruh Struktur Modal Terhadap 
Potensi Terjadinya Financial Distress Pada Perusahaan Telemunikasi di Bursa 
Efek Indonesia tahun 2013-2022. Pembimbing l bapak Yadi Arodhiskara dan 
pembimbing ll bapak Yusran Bachtiar. Skripsi Program Studi Manajemen 
Fakultas Ekonomi dan Bisnis Universitas Muhammadiyah Parepare. 

Penelitian ini bertujuan untuk mengetahui pengaruh struktur modal (DER) 
terhadap potensi terjadinya financial distress yang di ukur dengan Altman Z-
Score. Data penelitian ini diperoleh dari laporan keuangan tahunan PT Bakrie 
Telecom Tbk, PT XL Axiata Tbk, PT Smartfren telecom Tbk, PT Indosat Tbk, dan 
PT Telkom Indonesia Tbk periode 2013-2022, menggunakan data pada situs 
resmi BEI (www.idx.co.id). Teknik pengumpulan analisis menggunakan regresi 
linear sederhana dengan uji hipotesis, yaitu uji T. Hasil penelitian ini 
menunjukkan bahwa struktur modal berpengaruh positif dan signifikan terhadap 
potensi terjadinya financial distress. Hal ini menunjukkan bahwa meningkatnya 
struktur modal akan menurunnya financial distress. 

Kata kunci : struktur modal, financial distress 
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ABSTRACT 
 

Sukmayanti, 2024, with the title "The Influence of Capital Structure on 
the Potential for Financial Distress in Telecommunication Companies on the 
Indonesian Stock Exchange in 2013-2022." The first supervisor was Mr Yadi 
Arodhiskara and the second supervisor was Mr Yusran Bachtiar. Thesis for the 
Management Study Program, Faculty of Economics and Business, 
Muhammadiyah University, Parepare. 

This research aims to determine the effect of capital structure (DER) on 
the potential for financial distress as measured by the Altman Z-Score. This 
research data was obtained from the annual financial reports of PT Bakrie 
Telecom Tbk, PT XL Axiata Tbk, PT Smartfren Telecom Tbk, PT Indosat Tbk, 
and PT Telkom Indonesia Tbk for the 2013-2022 period, using data on the official 
IDX website (www.idx.co. id). The analysis collection technique uses simple 
linear regression with hypothesis testing, namely the T test. The results of this 
research show that capital structure has a positive and significant effect on the 
potential for financial distress. This shows that increasing capital structure will 
reduce financial distress. 

Key words: capital structure, financial distress 
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